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IndusInd Bank denies whistle-blower allega-

tions, share price still dips 12%

IndusInd Bank share price declined 12.3 percent 

to Rs 1,042.10 in the early trade on November 8 

following whistleblower allegations of loan ever-

greening. The private lender has denied the ac-

cusations.

The allegations made by certain anonymous in-

dividuals purportedly acting as whistleblowers, as 

published in the Mumbai edition of The Econom-

ic Times on November 5, 2021 titled as “Whis-

tleblowers Raise Loan Evergreening Issue at In-

dusInd Arm” are grossly inaccurate and baseless, 

IndusInd Bank said in a release on November 6.

The bank clarified that all the loan products man-

aged by Bharat Financial (BFIL) in the capacity 

of a business correspondent were approved by 

IndusInd Bank and fully compliant with regulatory 

guidelines.

The processes followed by BFIL passed through 

audit, inspection, and risk and compliance checks. 

The NPA recognition process was fully automated 

in accordance with the regulatory norms applica-

ble to the bank, it added.

The bank strongly denies the allegations of “ev-

ergreening”,  it said. All the loans originated and 

managed by BFIL, including during the Covid peri-

od which saw the first and second waves ravaging 

the countryside, were fully compliant with the 

regulatory guidelines, it added.

Source:moneycontrol.com

Best Trades of the Week

01 Nov 2021 Profit of Rs. 146,669

02 Nov 2021 Profit of Rs. 119,007

03 Nov 2021 Profit of Rs. 886,950

04 Nov 2021 Holiday

05 Nov 2021 Holiday

After suffering losses for two days, the mar-

ket rebounded during the muhurat trading on 

November 4, with the Nifty50 closing above 

17,900. All sectoral indices, barring metal, 

participated in the run.The BSE Sensex set-

tled trade above 60,000 mark, rising 295.70 

points to 60,067.62, while the Nifty50 climbed 

87.60 points to 17,916.80 and formed bearish 

candle which resembles Doji kind pattern for-

mation on the daily charts. The index gained 

1.4 percent during the week and saw bullish 

candle pattern formation on the weekly scale. 

In this week as well, one of our traders made 

a profit of Rs. 886,950 on 03 Nov 2021, the 

highest of all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”
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If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning by 

looking at the profits made by professional trad-

ers. Every trade is good, even you make less 

profit. But working on not making big losses in the 

market should be our priority. If we have the cap-

ital to play in the market, our small loss can be 

turned into a small profit and with consistency, into 

a big profit. 

Vedanta to delist American depository shares 

from NYSE at close of trading today

Mining major Vedanta has announced the delist-

ing of its American depository shares (ADS) from 

the New York Stock Exchange (NYSE) at the close 

of trading hours today, CNBC-TV 18 reported on 

November 8.

The termination of deposit agreement under which 

ADS were issued will also become effective, the 

report added.

The announcement comes weeks after Vedanta, 

in a regulatory filing, had said that it would delist 

its ADS and concentrate all trading of its equity 

shares on the BSE and NSE.

Source:moneycontrol.com


