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Coforge share price drops 8%, despite 18% 

rise in Q2 net profit

Coforge share price fell 8.5 percent intraday on 

October 25 despite company clocking better num-

bers in the quarter ended September 2021.

Coforge has posted an 18.7 percent jump in its Q2 

net profit at Rs 146.7 crore as against Rs 123.6 

crore in the June quarter and its revenue was up 

7.4 percent at Rs 1,569.4 crore from Rs 1,461.6 

crore, QoQ.

The company’s dollar revenue was up 6.5 percent 

to $212.8 million as against $199.7 million, QoQ. 

Earnings before interest, tax (EBIT) was up 35.2 

percent at Rs 214.9 crore and margin was at 13.7 

percent, QoQ.

The board has recommended an interim dividend 

of Rs 13 per share, and the record date for this 

payout will be November 8, 2021.

In view of sustained deal wins and incremental 

business from its customer base, the company 

now looks at a growth of of at least 22 percent, ex-

cluding SLK Global contribution, in constant cur-

rency terms in FY22, which is higher than the at 

least 19 percent growth indicated earlier, Coforge 

said in a statement.

Source:moneycontrol.com

Best Trades of the Week

18 Oct 2021 Profit of Rs. 439,064

19 Oct 2021 Profit of Rs. 919,800

20 Oct 2021 Profit of Rs. 108,600

21 Oct 2021 Profit of Rs. 138,230

22 Oct 2021 Profit of Rs. 61,230

Market lost the two-week gaining momentum 

and ended lower amid volatility despite hitting 

fresh record highs, dragged by selling seen in 

the mid and smallcap stocks. In the last week, 

BSE Sensex fell 484.33 points (0.79 percent) 

to close at 60,821.62, while the Nifty50 de-

clined 223.65 points (1.21 percent) to close at 

18,114.9 levels. In this week as well, one of 

our traders made a profit of Rs. 919,800 on 

19 Oct 2021, the highest of all other days in a 

week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-
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tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big 

losses in the market should be our priority. If 

we have the capital to play in the market, our 

small loss can be turned into a small profit and 

with consistency, into a big profit. 

Tech Mahindra Q2 Result | Profit declines 1% 

QoQ to Rs 1,339 crore, revenue grows 6.7% to 

Rs 10,881 crore

Tech Mahindra Limited, one of India’s top five IT 

services providers, on October 25 reported a con-

solidated profit after tax (PAT) of Rs 1,339 crore 

for the quarter ended September 2021, down 1.1 

percent from Rs 1,353 crore registered in the pre-

vious quarter.

On a yearly basis, the profit witnessed an increase 

of 25.8 percent from Rs 1,065 crore.

Topline Growth and segmental performance

Consolidated revenue came in higher by 6.7 per-

cent at Rs 10,881 crore for the quarter, compared 

to Rs 10,198 crore in June 2021 quarter. On a 

year-on-year (YOY) basis, the revenue was high-

er by 16.1 percent from Rs 9,372 crore reported in 

the same quarter last year.

Revenue from IT services stood at Rs 9,576 crore, 

an increase of 6.2 percent on a sequential basis 

from Rs 9,016 crore logged in the previous quar-

ter. On a YOY basis, it increased by 13.7 percent 

from Rs 8,419 crore.

Source:moneycontrol.com


