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Steel Strips Wheels share price gains 3% on 

agreement with Tata Steel Long

Steel Strips Wheels (SSWL) share price gained 3 

percent intraday after the company signed a three-

year agreement with Tata Steel Long Products for 

the rolling of round bars, the company said in a 

release.

The supplies from SSWL Saraikela plant will start 

from October 2021. This deal has a supply poten-

tial of 50000 MTs of rolled round bars per annum. 

These products will target automotive customers 

in India.

The agreement reinforces Tata Steel’s confidence 

in SSWL to develop long-term strategic partner-

ships. Tata Steel has had a strategic equity stake 

in SSWL since 2008.

Catch all the market action on our live blog

At 1316 hours, Steel Strips Wheels was quoting 

at Rs 1,911, up Rs 38.85, or 2.08 percent, on the 

BSE.

The share touched a 52-week high of Rs 1,968 on 

August 27, 2021 and a 52-week low of Rs 414.00 

on September 25, 2020. It is trading 2.9 percent 

below its 52-week high and 361.59 percent above 

its 52-week low.

Source:moneycontrol.com

Best Trades of the Week

23 Aug 2021 Profit of Rs. 59,341

24 Aug 2021 Profit of Rs. 38,437

25 Aug 2021 Profit of Rs. 77,100

26 Aug 2021 Profit of Rs. 25,383

27 Aug 2021 Profit of Rs. 55,550

The market after initial hours of volatility gained 

strength and traded higher for rest of the ses-

sion to hit a fresh record high intraday on Au-

gust 27, the first day of September series. All 

sectoral indices closed in green with IT, Metal 

and Pharma being the leader.

The benchmark indices ended at record clos-

ing high. The BSE Sensex rose 175.62 points 

to 56,124.72, while the Nifty50 climbed 68.30 

points to 16,705.20 and formed bullish candle 

on the daily charts. The index gained 1.55 per-

cent for the week and witnessed bullish candle 

formation on the weekly scale.In this week as 

well, one of our traders made a profit of Rs. 

77,100  on 25 Aug 2021, the highest of all oth-

er days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-
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ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big losses 

in the market should be our priority. If we have the 

capital to play in the market, our small loss can be 

turned into a small profit and with consistency, into 

a big profit. 

Axis Bank share price gains as it begins is-

suing securities under Rs 35,000-crore debt-

raise plan

Axis Bank share price gained over 2 percent as 

the private lender began issuing debt securities 

under a Rs 35,000-crore debt raise plan.

The bank said on August 30 it started issuing se-

curities under the debt-raise plan announced ear-

lier this year.

The private sector lender’s board had in April ap-

proved a capital-raise proposal of up to Rs 35,000 

crore by issuing various debt instruments in Indian 

or foreign currency in domestic/overseas markets 

in one or more tranches.

Source:moneycontrol.com


