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SEC to tighten disclosure norms for Chinese 

companies seeking US listing

The US Securities and Exchange Commission 

(SEC) is planning to amp up disclosure require-

ments for Chinese companies seeking to list on 

the US stock exchanges.

The development comes in the aftermath of the 

regulatory crackdown by the Chinese administra-

tion on tech companies over overseas share issu-

ance.

“In light of the recent developments in China and 

the overall risks with the China-based (variable in-

terest entities) structure, I have asked staff to seek 

certain disclosures from offshore issuers associ-

ated with China-based operating companies be-

fore their registration statements will be declared 

effective,” SEC Chairman Gary Gensler said in a 

statement.

A variable interest entity refers to a legal business 

structure in which an investor has a controlling 

interest despite not having a majority of voting 

rights. The structure allows companies to raise 

funds in foreign markets by establishing offshore 

shell companies in those countries.

In the past, this has helped many companies—

from Alibaba to JD.com—to go public in the US, 

bypassing Beijing as the country doesn’t allow di-

rect foreign ownership in most cases.

Source:moneycontrol.com

Best Trades of the Week

28 June 2021 Profit of Rs. 67,583

29 June 2021 Profit of Rs. 45,112

30 June 2021 Profit of Rs. 80,543

01 July 2021 Profit of Rs. 74,506

02 July 2021 Profit of Rs. 20,560

The market witnessed a good recovery in the 

last hour of trade and settled the volatile ses-

sion on a positive note on July 2 led by se-

lect banking & financials, technology stocks. 

BSE Sensex gained 166.07 points to close at 

52,484.67, while the Nifty50 rose 42.20 points 

to 15,722.20. Nifty formed Hammer pattern on 

the daily charts and a Bearish Belt Hold pat-

tern on the weekly scale, with a 0.9 percent 

decline. In this week as well, one of our trad-

ers made a profit of Rs. 80,543 on 30 June 

2021, the highest of all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 
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some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big 

losses in the market should be our priority. If 

we have the capital to play in the market, our 

small loss can be turned into a small profit and 

with consistency, into a big profit. 

Patel Engineering shares surge 10% on proj-

ect worth Rs 976.50 crore

Patel Engineering share price surged 10 percent 

intraday on August 2 after the company bagged 

an order from Sutlej Jal Vidyut Nigam worth Rs 

976.50 crore

“ .... today announced that it has bagged a Rs 

976.50 crore, Luhri Hydro Electric Project Stage 

I (210 MW) (Luhri Project) from Sutlej Jal Vidyut 

Nigam Limited, a joint venture between the Gov-

ernment of India and Himachal Pradesh State 

Government,” company said in its press release.

Source:moneycontrol.com


