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JSPL shares hit 52-week high on prepayment 

to lenders, plans to become net debt free

Jindal Steel & Power (JSPL) share price touched 

a 52-week high of Rs 501.60, rising more than 4 

percent intraday on May 10 after the company 

made prepayment to its term lenders.

“ .... today announced that it has made a prepay-

ment of Rs 2,462 crore to its term lenders. This is 

in continuation of its long-stated financial strategy 

of debt reduction and building a robust balance 

sheet with the optimum capital mix,” the company 

said in the release.

The company has recently announced divestment 

of its thermal power business to reduce its debt 

further as well as to cut down on its carbon foot-

print by almost half.

JSPL has worked tirelessly with a singular focus of 

debt reduction of more than Rs 20,000 crore from 

a peak of approximately Rs 46,500 crore in Q3 

FY17 to Rs 25,600 crore as reported in Q3FY21.

This reduction of Rs 2,462 crore is over & above 

the annual committed debt reduction in the finan-

cial year 2020-2021.

“The significant debt reduction is part of our long 

term financial strategy to create a strong balance 

sheet. In the coming quarters, we intend to fur-

ther strengthen our balance sheet and become 

net debt-free in the near future,” said V R Sharma, 

MD, JSPL.

Source:moneycontrol.com

Best Trades of the Week

26 April 2021 Profit of Rs. 128,108

27 April 2021 Profit of Rs. 186,824

28 April 2021 Profit of Rs. 70,175

29 April 2021 Profit of Rs. 181,343

30 April 2021 Profit of Rs. 28,082

Market remained in an uptrend for most part of 

the week ended April 30 as investors watched 

decent earnings from the Indian Inc, and as 

global cues were supportive. However, fac-

tors such as continued record daily increase in 

COVID-19 cases, fear of further localized lock-

downs across various states and short supply 

of vaccination dosage kept the investors wor-

ried. Last week, BSE Sensex added 903.91 

points, or 1.88 percent, to close at 48,782.36 

and while the Nifty50 rose 289.75 points, or 

2 percent, to end at 14,631.1 levels. For the 

month of April, Sensex lost 1.5 percent, while 

Nifty50 was down 0.4 percent. However, in the 

April series, Sensex was up 0.7 percent and 

Nifty added over 2 percent. In this highly vol-

atile week as well, one of our traders made 

a profit of Rs. 186,824 on 27 April 2021, the 

highest of all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 
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people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big loss-

es in the market should be our priority. If we 

have the capital to play in the market, our small 

loss can be turned into a small profit and with con-

sistency, into a big profit. 

HDFC to off-load 0.62% stake in subsidiary 

HDFC Ergo to meet regulatory norms

Housing finance major HDFC Ltd is selling 0.62 

percent of its stake in general insurance subsidi-

ary HDFC Ergo to the foreign JV partner Ergo In-

ternational for over Rs 236 crore to meet regula-

tory norms.

The Housing Development Finance Corporation 

Ltd (HDFC) is required to reduce its shareholding 

in HDFC Ergo to 50 percent or below as per an 

RBI directive.

HDFC has today entered into a share purchase 

agreement for sale of 44,12,000 equity shares 

of Rs 10 each, representing 0.62 percent of the 

issued and paid-up share capital of HDFC Ergo, 

the mortgage lender said in a regulatory filing on 

Saturday.

Source:moneycontrol.com


