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Oil slumps as Suez Canal container ship starts 

to move

Oil slumped around 2% on Monday after news 

from the Suez Canal that salvage crews have 

managed to move the giant container ship that 

has been clogging up the vital global trade pas-

sage for nearly a week.

Brent oil was down $1.19, or 1.8%, at $63.38 

a barrel by 0658 GMT. U.S. crude fell $1.34, or 

2.2%, to $59.63 a barrel.

The stranded container ship Ever Given has been 

partially floated and straightened in the Canal, 

with further tug operations set to resume when the 

tide rises later on Monday.

Hundreds of other container ships, bulk carriers 

and oil-laden tankers remain backed up at both 

ends of the canal, but news of the ship’s move-

ment immediately sent oil prices sharply lower af-

ter they had traded slightly down for the morning.

Prices have swung wildly in the last few days as 

traders and investors tried to weigh the impact of 

the blockage of a key trade transit point and the 

broader effect of lockdowns to stop coronavirus 

infections.

That market volatility is set to continue, said Jef-

frey Halley, senior market analyst at OANDA.

“Given the volatility last week, Brent looks set to 

move to the lower end of its $60.00 to $65.00 a 

barrel range,” he said, while U.S. oil is “likely to 

drop to the lower side of its $57.50 to $62.50 a 

barrel weekly range.”

The market is getting some support from ex-

pectations that the Organization of the Pe-

troleum Exporting Countries and its allies will 

maintain lower output levels when they meet 

this week.

Source:moneycontrol.com

Best Trades of the Week

22 March 2021 Profit of Rs. 37,683

23 March 2021 Profit of Rs. 110,483

24 March 2021 Profit of Rs. 16,253

25 March 2021 Profit of Rs. 126,026

26 March 2021 Profit of Rs. 25,600

The Nifty50 started the day on a strong note 

after a steep correction in the previous two 

sessions and closed more than a percent 

higher on March 26, driven by buying and 

short-covering across sectors. In this highly 

volatile week as well, one of our traders made 

a profit of Rs. 126,026 on 25 March 2021, the 

highest of all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-
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ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big loss-

es in the market should be our priority. If we have 

the capital to play in the market, our small loss can 

be turned into a small profit and with consistency, 

into a big profit. 

Godrej Properties share price gains over 4% 

on good sales of Noida project

Godrej Properties share price gained more than 4 

percent intraday on March 26 after the company 

said it sold more than 275 residences worth Rs 

475 crore on the launch day of Godrej Woods in 

Uttar Pradesh’s Noida.

Situated in Sector 43, Godrej Woods is set amid a 

green development and offers lifestyle amenities 

such as infinity-edge pools, a cafe, a forest trail 

and an elevated walkway.

“We are thrilled with the customer response to 

Godrej Woods. We consider Noida a critical 

growth market for our company and will look to 

continue to build our presence in this region. We 

hope to deliver the residents of Godrej Woods an 

outstanding and innovative development,” said 

Pirojsha Godrej, Executive Chairman, Godrej 

Properties.

Source:moneycontrol.com


