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Century Enka share price rises 3% on nod to 

dispose of MIDC land

Century Enka share price rose 3 percent intraday 

on March 15 after the company’s board approved 

a proposal to dispose of leasehold land at Mahad 

Maharashtra Industrial Development Corporation.

The decision is subject to approval from MIDC and 

other authorities, the company said in a release.

The operation of Konkan Synthetic Fibers and 

Raigad Processors units of the company on the 

said leasehold land had been suspended since 

May 2012, it added.

At 1521 hours, Century Enka was quoting at Rs 

263.70, up Rs 7.70, or 3.01 percent on the BSE.

The share touched its 52-week high of Rs 276.05 

on March 5, 2021 and 52-week low of Rs 100 on 

March 25, 2020. It is trading 4.47 percent below 

its 52-week high and 163.7 percent above its 52-

week low.

Source:moneycontrol.com

Best Trades of the Week

08 March 2021 Profit of Rs. 27,111

09 March 2021 Profit of Rs. 38,631

10 March 2021 Profit of Rs. 43,996

11 March 2021 Holiday

12 March 2021 Profit of Rs. 91,878

The Nifty50 started off the session on a strong 

note but profit-booking in the afternoon wiped out 

all gains and pulled the index down by a percent 

on March 12. Rising US bond yields damp-

ened global sentiment. Banking & financials, 

FMCG, metals and pharma stocks came un-

der major selling pressure. In this week, one 

of our traders made a profit of Rs. 91878 on 

12 March 2021, the highest of all other days 

in a week. 

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling.

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big 
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losses in the market should be our priority. If 

we have the capital to play in the market, our 

small loss can be turned into a small profit and 

with consistency, into a big profit.

Natural gas futures slump 3.36% to Rs 

184.10 per mmBtu on muted global cues-

BENatural gas futures tumbled to Rs 184.10 

per mmBtu on March 15 as participants in-

creased their short positions as seen by the 

open interest. Natural gas price had fallen 

3.39 percent last week on the MCX.

The energy extended decline in the afternoon 

after a gap-down start tracking weak global 

trends.

The commodity has been trading lower than 5, 20, 

50 and 100 days’ moving averages but higher than 

the 200-day moving average on a daily chart. The 

Relative Strength Index (RSI) is at 34.56 which in-

dicates bearish momentum in prices.

The number of rigs drilling natural gas in the US 

remained unchanged at 92 rigs for the week to 

March 12, said energy services firm Baker Hughes 

in a weekly report.

Speculators cut their net long natural gas futures 

and options positions by 45,659 contracts to 

284,213 in the week to March 9, according to US 

CFTC data.

Sriram Iyer, Senior Research Analyst at Reliance 

Securities said, “International natural gas futures 

have started gap down this Monday morning and 

early afternoon in Asian trade. Technically, NY-

MEX Natural Gas could trade in a range of $2.44-

2.70 levels.”

Source:moneycontrol.com


