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Karnataka Bank shares fall 3% on reporting Rs 

34.16 crore fraud in IL&FS Transport

Karnataka Bank share price was trading lower 

by 3 percent after the bank reported to the RBI 

a fraud of about Rs 34.16 crore in credit facilities 

extended to IL&FS Transportation Networks.

The stock was trading at Rs 67.35, down Rs 2.05, 

or 2.95 percent. It has touched an intraday high of 

Rs 68.30 and an intraday low of Rs 66.65.

The private sector lender on February 19 said it 

has reported to the RBI a fraud of about Rs 34.16 

crore in credit facilities extended to IL&FS Trans-

portation Networks, which is a dud account now.

“The bank has reported to RBI (Reserve Bank of 

India) a fraud in the credit facilities extended ear-

lier to IL&FS Transportation Networks Ltd with an 

outstanding balance of Rs 34.16 crore (defaulted 

entity),” Karnataka Bank said in a regulatory filing.

The lender said IL&FS Transportation had availed 

credit from it during 2016 under multiple banking 

arrangements in which Karnataka Bank was one 

of the members. During 2018, the borrowing ac-

count was classified as a non-performing asset 

and has been fully provided for, it added.

According to Moneycontrol SWOT Analysis pow-

ered by Trendlyne, MFs decreased their share-

holding last quarter. It has declining net cash flow: 

company not able to generate net cash.

However, Moneycontrol technical rating is very 

bullish with moving averages and technical indi-

cators being bullish.

Source:moneycontrol.com

Best Trades of the Week

15 February 2021 Profit of Rs. 58,387

16 February 2021 Profit of Rs. 119,257

17 February 2021 Profit of Rs. 37,995

18 February 2021 Profit of Rs. 174,800

19 February 2021 Profit of Rs. 69,751

The Indian market saw profit-booking after 

hitting fresh record highs during the week, 

though a rally in PSU banks limited the losses. 

The S&P BSE Sensex slipped below 51,000 

and the Nifty50 15,000 after hitting fresh highs 

of 52,516.76 and 15,431.75, respectively. In 

this week, one of our traders made a profit of 

Rs. 174,800  on 18 Feb 2021, the highest of all 

other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 

some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 
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same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big 

losses in the market should be our priority. If 

we have the capital to play in the market, our 

small loss can be turned into a small profit and 

with consistency, into a big profit. 

Jubilant FoodWorks share price hits 52-week 

high on acquiring full control of Fides Food 

Systems

share price touched a 52-week high of Rs 3,082.95, 

rising a percent in early trade on February 22 after 

the company’s subsidiary entered into a purchase 

agreement to fully acquire Fides Food Systems 

Coöperatief U.A.

Jubilant Foodworks Netherlands B.V., a whol-

ly-owned subsidiary of the company, has entered 

into a purchase agreement with Turkish Private 

Equity Fund II L.P. to fully acquire Fides Food Sys-

tems Coöperatief U.A. which holds 32.81 percent 

equity shares in DP Eurasia N.V., as per the re-

lease.

DP Eurasia (together with its subsidiaries) offers 

pizza delivery and takeaway/eat-in facilities at 771 

stores (568 in Turkey, 190 in Russia, 9 in Azerbai-

jan and 4 in Georgia as on 31 December 2020).

Source:moneycontrol.com


