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Kotak Mahindra Bank Q3 profit rises 16% to Rs 

1,853 crore, NII grows 17% but credit growth 

declines

Kotak Mahindra Bank, the country’s third largest 

private sector lender by market cap, has report-

ed a 16.1 percent year-on-year growth in profit at 

Rs 1,853.5 crore for the quarter ended December 

2020, supported by NII and operating profit, but 

higher provisions restricted profit growth. Profit in 

the corresponding period was at Rs 1,596 crore.

The net interest income, the difference between 

interest earned and interest expended, has grown 

by 16.8 percent to Rs 4,007 crore in Q3FY21, 

compared to Rs 3,430 crore in same period last 

year.

Advances at the end of December 2020 stood 

at Rs 2,14,103 crore, declining 1.2 percent com-

pared to Rs 2,16,774 crore as of December 2019, 

but reported 4.5 percent sequential growth. De-

posits grew by 10.8 percent YoY and 1.4 percent 

QoQ to Rs 2,65,304 crore in Q3FY21.

On the asset quality front, gross non-performing 

assets (NPA) as a percentage of gross advances 

declined 29 bps sequentially to 2.26 percent and 

net NPA fell 14 bps to 0.50 percent for the quarter 

ended December 2020.

The bank has not classified any NPAs since Au-

gust 31, 2020, following the the interim order of 

Supreme Court. “Had the bank classified the bor-

rowers more than 90 days overdue on December 

31, 2020 as NPA, then gross NPA would be 3.27 

percent (against 2.70 percent as of Septem-

ber 2020) and net NPA would be 1.24 percent 

(against 0.74 percent as of September 2020),” 

said Kotak Mahindra Bank in its BSE filing.

Source:moneycontrol.com

Best Trades of the Week

January 18, 2021 Profit of Rs. 59,913

January 19, 2021 Profit of Rs. 62,061

January 20, 2021 Profit of Rs. 31,920

January 21, 2021 Profit of Rs. 63,139

January 22, 2021 Profit of Rs. 93,900

The Nifty was on a roller coaster, marking a 

low of 14,223 and a peak of 14,754 during the 

week. Such whipsaw moves in a short span 

of time indicate higher price volatility and we 

expect the benchmark index to move between 

14,750 and 14,200 zones. But during this 

week as well, one of our traders made a profit 

of Rs. 93,900 on Jan 22,2021, the highest of 

all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of the stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing your risk. Risk manage-

ment is the key to success here. I believe, 

people who don’t follow proper risk manage-

ment, always find themselves in the struggle. 

No doubt, you would have made a big profit 
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some days. But the real challenge is to main-

tain that kind of profits everyday day. If you are 

making Rs. One lack in a day and losing the 

same on other days. You are not working as a 

professional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by professional 

traders. Every trade is good, even you make 

less profit. But working on not making big 

losses in the market should be our priority. If 

we have the capital to play in the market, our 

small loss can be turned into a small profit and 

with consistency, into a big profit. 

Lupin share price gains 2% on USFDA approv-

al

Lupin share price added 2 percent intraday on 

January 25 after the company received United 

States Food and Drug Administration (US FDA) 

approval.

The company has received approval for its Seve-

lamer Carbonate Tablets, 800 mg, from the US 

FDA, to market a generic equivalent of Renvele 

Tablets, 800 mg, of Genzyme Corporation.

Sevelamer Carbonate Tablets are indicated for 

the control of serum phosphorus in adults and 

children 6 years of age and older with chronic kid-

ney disease on dialysis.

Sevelamer Carbonate Tablets had estimated an-

nual sales of USD 348 million in the US (IQVIA 

MAT September 2020).

A meeting of the board of directors of the company 

is scheduled on January 28, 2021, to consider and 

approve unaudited financial results for the quarter 

and nine months ended December 31, 2020.

Source:moneycontrol.com


