
26
October 2020

Weekly Newsletter
Issue Number 41

Highlights

• Best Trades of the Week

• Kotak Mahindra Bank Q2 profit jumps 27% to Rs 2,184 crore as provisions 

dip

• JSW Steel share price slips over 4% post Q2 numbers; Credit Suisse down-

grades

• Aurobindo Pharma share price rises 4% as subsidiary sells business assets

PATHFINDERS TRAININGS
www.pathfinderstrainings.com



Kotak Mahindra Bank Q2 profit jumps 27% to 

Rs 2,184 crore as provisions dip

Kotak Mahindra Bank, the country’s third largest 

private sector lender by market capitalisation, 

reported profit at Rs 2,184.5 crore in September 

ended quarter, registering a 26.7 percent growth 

year-on-year, aided by lower provisions. Rise in 

pre-provision operating profit, NII and other in-

come also boosted profitability.

Net interest income - the difference between in-

terest earned and interest expended - increased 

16.8 percent to Rs 3,913.2 crore in July-Septem-

ber quarter 2020 compared to corresponding peri-

od previous fiscal.

Loan book declined 4 percent year-on-year to Rs 

2.04 lakh crore and net interest margin contracted 

to 4.52 percent from 4.61 percent YoY, Kotak Ma-

hindra Bank said, adding deposits at Rs 2.61 lakh 

crore grew by 12.2 percent YoY.

Provisions and contingencies fell 9.6 percent to 

Rs 368.59 crore compared to year-ago period, 

while the sequential fall was 61.7 percent.

Provisions included general provision for 

COVID-19 deferment cases (Rs 13 crore in 

Q2FY21 against Rs 616 crore in Q1FY21) and 

provision towards advances as well as others (Rs 

332.72 crore against Rs 352.88 crore QoQ), the 

bank said in its BSE filing.

COVID-19 related provisions as at September 

2020 stood at Rs 1,279 crore (0.62 percent of 

net advances). Non-specific provisions towards 

advances (including standard and COVID provi-

sions) is at 177 percent of the net NPA of the 

bank,” it added.

Source:moneycontrol.com

Best Trades of the Week

October 19, 2020 Profit of Rs. 47,040

October 20, 2020 Profit of Rs. 21,000

October 21, 2020 Profit of Rs. 23,367

October 22, 2020 Profit of Rs. 40,278

October 23, 2020 Day off

The market recouped some of the previous 

day’s losses and closed a rangebound ses-

sion a third of a percent higher on October 23, 

aided by auto, select FMCG and IT stocks. In 

this week, one of our traders made a profit of 

Rs. 47,040 on October 19, 2020 highest of all 

other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percent-

age of profits. Yogeshwar sir always teach one 

important rule of stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing our risk. Risk management 

is the key to success here. I believe, people 

who don’t follow proper risk management, 

always find themselves in the struggle. No 

doubt, you would have made a big profit some 

days. But the real challenge is to maintain that 

kind of profits everyday day. If you are making 
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Aurobindo Pharma share price rises 4% as 

subsidiary sells business assets

Aurobindo Pharma share price rose 4 percent 

intraday on October 26 after its American sub-

sidiary decided to sell its business assets.

Natrol LLC, USA, a wholly owned step-down 

subsidiary of Aurobindo Pharma, has entered 

into a definite agreement with New Mountain 

Capital LLC, NY and its affiliate Jarrow Formu-

las Inc to dispose of its business assets as a go-

ing concern with related assets, liabilities, prod-

ucts, brands and employees, the company said.

The all-cash transaction is valued at $550 mil-

lion (Rs 4,048 crore at the current exchange 

rate). Subject to the customary closing condi-

tions and regulatory approvals, the transaction 

is expected to close by January 2021.

Source:moneycontrol.com

Rs. One lack in a day and losing the same 

on other days. You are not working as a pro-

fessional trader. I can assume this sort of 

profit-making is through gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by profession-

al traders. Every trade is good, even you 

make less profit. But working on not making 

big losses in the market should be our prior-

ity. If we have the capital to play in the mar-

ket, our small loss can be turned into small 

profit and with consistency, into big profit. 

For any query, call 9022330008, email to 

pathfinders@pathfinderstrainings.com or 

visit www.pathfinderstrainings.com


