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UTI AMC opens first day trade at Rs 490, a 12% 

discount

UTI Asset Management Company, the eighth larg-

est AMC in India in terms of mutual fund QAAUM, 

opened the first day first trade at a 11.51 percent 

discount on October 12.

The stock started off trade at Rs 490.25, a Rs 

63.75 decline compared to IPO price of Rs 554 on 

the BSE.

On the National Stock Exchange, the opening 

price stood at Rs 500, down 9.75 percent.

The stock recovered some losses from opening 

price, but remained under pressure. At 10:03 

hours IST, it was trading at Rs 512.05, down 7.57 

percent with volumes of 1,72,794 equity shares on 

the BSE.

On the National Stock Exchange, it was down 7.4 

percent at Rs 513, with volumes of 17,67,397 eq-

uity shares.

Given the tepid response to IPO and consistent 

redemption pressure from investors in the mutual 

fund industry for last three months, the listing was 

on expected lines.

Incorporated in 2002, UTI AMC, the second larg-

est asset management company in India in terms 

of total AUM has 4 sponsors (State Bank of India, 

LIC, Punjab National Bank and Bank of Baroda, 

and one global investor T Rowe Price Internation-

al as shareholders.

The Rs 2,160-crore IPO was an offer for sale 

by the abovementioned shareholders. Hence 

all the issue proceeds had gone to these share-

holders.

Source:moneycontrol.com

Best Trades of the Week

October 05, 2020 Profit of Rs. 116,207

October 06, 2020 Profit of Rs. 115,616

October 07, 2020 Profit of Rs. 33,074

October 08, 2020 Profit of Rs. 53,554

October 09, 2020 Profit of Rs. 119,532

The Nifty futures closed the week 4.32 percent 

higher with addition in futures Open Interest 

(OI) by 28.4 percent on a weekly basis, which 

indicates longs are being built up. In this week 

as well, one of our traders made a profit of Rs. 

119,532 on October 09, 2020 highest of all oth-

er days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percentage 

of profits. Yogeshwar sir always teach one im-

portant rule of stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

Whenever there is a volatility in the market, 

there is a strong chance of unpredicted mar-

ket movements and stop-loss hitting. To tackle 

the high volatile market, one should work with 

proper strategy, otherwise, he will lose money 
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GTPL Hathway share price jumps 10% after 

Q2 profit rises 37% to Rs 34 crore

GTPL Hathway share price surged 10 percent 

in the morning session on October 12 after the 

company declared its September quarter re-

sults.

The company reported a net profit of Rs 34.68 

crore in the September quarter, which was up 

37.46 percent from Rs 25.23 crore during the 

same quarter of the previous year.

However, sales declined 13.95 percent to Rs 

403.18 crore in the quarter ended September 

2020 as against Rs 468.56 crore during Sep-

tember 2019.

Consolidated EBITDA was up 8.8 percent at Rs 

129.8 crore against Rs 119.3 crore (YoY).  Con-

solidated EBITDA margin stood at 22.5 percent 

against 19.2 percent (YoY).

Source:moneycontrol.com

on both sides. The one having the right mentor can 

make profits even in bad market times. In our case, 

all these profits were made under the guidance of 

Mr. Yogeshwar sir who taught us how to trade and 

manage risk properly. If you can manage your risk 

and identify the right entry and exit points, you can 

end your week in profits. 

If you are not a professional trader, better is to 

watch the market, and not take any position. Not 

taking any position and saving money is also a po-

sition in the market which helps to keep you in the 

market for a longer period.


