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SEBI slaps Rs 20 lakh fine on Bonanza Port-

folio

Markets regulator Sebi has slapped a penalty of 

Rs 20 lakh on stock broker Bonanza Portfolio Ltd 

for misusing clients’ funds and securities, among 

other issues. The regulator carried out a multi-

theme inspection of books of accounts of Bonan-

za Portfolio (noticee) during May-July 2018 and 

found that the broker misutilised client funds.

It was observed that the misutilisation of the cli-

ents’ funds by Bonanza (broker) is in the range of 

Rs 9.6 crore to Rs 45 crore from December 2017 

to January 2018, and the average misutilisation 

amounted to Rs 24.91 crore.

The inspection report has shown a mismatch be-

tween the clients’ funds available with the noticee 

and the total credit balance of clients, indicating 

that funds of the clients with credit balance were 

being used for meeting obligations of clients with 

debit balance which is not permissible under the 

Sebi’s guidelines.

Further, it was revealed that the broker had not 

segregated securities of clients from own and oth-

er clients’ securities, and securities of the clients 

have been used for purposes other than that for 

respective clients, thereby violating the provisions 

of SCRA (Securities Contracts Regulation Act) 

norms. Besides, Sebi noted that client funds from 

various client bank accounts were transferred to 

the noticee’s overdraft account and were further 

transferred to the noticee’s subsidiary account.

Source:moneycontrol.com

Best Trades of the Week

September 21, 2020 Profit of Rs. 150,227

September 22, 2020 Profit of Rs. 62,100

September 23, 2020 Profit of Rs. 103,704

September 24, 2020 Profit of Rs. 231,022

September 25, 2020 Profit of Rs. 149,664

The market started off the October series on a 

strong note, as the Nifty50 rebounded after a 

day of steep correction and extended the rally 

in the afternoon to close above the psycholog-

ically important 11,000-mark on September 25 

on expectations of a stimulus package ahead 

of the festival season.The S&P BSE Sensex 

closed 835 points higher at 37,388 while the 

Nifty50 gained 244 points to end at 11,050. In 

this week as well, one of our traders made a 

profit of Rs. 231,022 on September 24, 2020 

highest of all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percentage 

of profits. Yogeshwar sir always teach one im-

portant rule of stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

Whenever there is a volatility in the market, 

there is a strong chance of unpredicted mar-

ket movements and stop-loss hitting. To tackle 

the high volatile market, one should work with 
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Jubilant Foodworks hits 52-week high as Jef-

feries initiates buy with a target of Rs 2,650

Jubilant Foodworks share price touched a new 

52-week high of Rs 2,457.50, rising over 6 per-

cent intraday on September 28 after foreign re-

search house Jefferies initiated coverage on the 

stock with a buy rating for a target of Rs 2,650 

per share.

According to the research house, the COVID-19 

crisis will have a lasting impact on the food ser-

vices market, however, the increased customer 

focus on hygiene and quality augurs well for the 

company.

The initiatives are underway to drive growth, 

gain share and optimise cost and this should re-

flect in over 25 percent EPS CAGR over FY20-

23.

Source:moneycontrol.com

proper strategy, otherwise, he will lose money on 

both sides. The one having the right mentor can 

make profits even in bad market times. In our case, 

all these profits were made under the guidance of 

Mr. Yogeshwar sir who taught us how to trade and 

manage risk properly. If you can manage your risk 

and identify the right entry and exit points, you can 

end your week in profits. 

If you are not a professional trader, better is to 

watch the market, and not take any position. Not 

taking any position and saving money is also a po-

sition in the market which helps to keep you in the 

market for a longer period.


