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Nasdaq falls 3% as tech selloff resumes, down 

nearly 8% in two days

TThe Nasdaq fell another 3 percent on September 

4 after plunging in the previous session as tech-

nology stocks sold off again, overshadowing data 

showing a steeper-than-expected drop in the un-

employment rate in August.

At 10:23 a.m. ET, the tech-heavy Nasdaq Com-

posite was down 293.00 points, or 2.56 percent, at 

11,165.11.

The Dow Jones Industrial Average was down 

129.15 points, or 0.46 percent, at 28,163.58, while 

the S&P 500 was down 41.27 points, or 1.19 per-

cent, at 3,413.79.Source:moneycontrol.com

Best Trades of the Week

August 31, 2020 Profit of Rs. 234,637

September 01, 2020 Profit of Rs. 68,829

September 02, 2020 Profit of Rs. 98,666

September 03, 2020 Profit of Rs. 42,255

September 04, 2020 Profit of Rs. 42,846

In the trading week that ended on September 4, 

the market witnessed profit-booking on weak global 

cues and rising border tension between India and 

China. Even in these market situations, one of our 

traders made a profit of Rs. 234,637 on August 31, 

2020 highest of all other days in a week.  

Making a consistent profit should be the ideal ap-

proach rather than looking at the percent-

age of profits. Yogeshwar sir always teach 

one important rule of stock market which is 

“Always work on reducing your risk and 

never allow yourself to take a big loss.”

If you want to stay in the stock market 

game, then you should work on making a 

consistent profit and reducing our risk. Risk 

management is the key to success here. I 

believe, people who don’t follow proper risk 

management, always find themselves in the 

struggle. No doubt, you would have made a 

big profit some days. But the real challenge 

is to maintain that kind of profits everyday 

day. If you are making Rs. One lack in a day 

and losing the same on other days. You are 

not working as a professional trader. I can 

assume this sort of profit-making is through 

gambling. 

What we have learned at Pathfinders Train-

ings, you can see the results of that learning 

by looking at the profits made by profession-

al traders. Every trade is good, even you 

make less profit. But working on not making 

big losses in the market should be our prior-

ity. If we have the capital to play in the mar-

ket, our small loss can be turned into small 

profit and with consistency, into big profit. 
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Happiest Minds Technologies trades at 

over 60% premium in grey market

Bengaluru-based digital IT services provid-

er Happiest Minds Technologies is trading 

at more than 60 percent premium over issue 

price in the grey market ahead of its initial 

public offering.

Veteran Ashok Soota-owned firm will open 

its Rs 702-crore IPO for three-day bidding on 

September 7.

The grey market premium is currently at 

around Rs 105-110 per share, i.e. 63-66 per-

cent higher compared to issue price of Rs 

165-166 per share, experts told Moneycontrol.

The public issue comprises a fresh issue of Rs 

110 crore and an offer for sale of 3,56,63,585 

equity shares by promoter and founder Ashok 

Soota and investment firm JP Morgan-backed 

private equity fund CMDB II.

“We believe Happiest Minds IPO offer gives 

investor a unique opportunity to own a digital 

product engineering company. We see digital 

engineering business is growing much faster 

than traditional IT business and it is well posi-

tioned to overcome the business challenges 

due to the COVID-19 pandemic with high ex-

posure into ‘edutech’ and ‘high tech’ verticals 

which have grown faster during the pandemic 

and enabling the company to grow at around 20 

percent YoY whereas the industry has slowed 

down to around 8-10 percent,” said Prashanth 

Tapse, AVP Research at Mehta Group who ad-

vised investors to subscribe to this offer.

Source:moneycontrol.com


