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SEBI says no more extension of dead-

line, new ‘pledge and re-pledge system’ to 

come into effect tomorrow

The Securities and Exchange Board of In-

dia (SEBI) has sought feedback from clear-

ing corporations, depositories, professional 

clearing members (PCMs) and information 

technology (IT) vendors on their prepared-

ness to move to the new ‘pledge and re-

pledge’ system from September 1, 2020.

SEBI had come out with the norms in Febru-

ary 2020, and it was scheduled to come into 

effect from June 1. The deadline was extend-

ed to August 1 and then to September 1.

On Monday, it made clear that it will stick to 

the September 1 deadline after a meeting 

with the Market Infrastructure Institutions 

(MIIs). MIIs refer to stock exchanges, depos-

itories and clearing corporations

The Central Depository Services Ltd (CDSL) 

and National Securities Depository Ltd 

(NSDL) have said that they are fully geared 

to move into the new system. Many deposito-

ry participants have already started pledging 

at depositories. CDSL alone has more than 

450 depository participants.

PCMs have sought an extension of the dead-

line by one month. Axis Bank, Edelweiss Se-

curities, ICICI Bank, Kotak Mahindra Bank and 

Globe Securities are among the large PCMs. In 

the meeting, apart from Kotak Mahindra Bank, 

all others said that 25 percent shares pledged 

were already executed last evening.

Source:moneycontrol.com

Best Trades of the Week

August 24, 2020 Profit of Rs. 53,025

August 25, 2020 Profit of Rs. 36,222

August 26, 2020 Profit of Rs. 123,614

August 27, 2020 Profit of Rs. 270,990

August 28, 2020 Profit of Rs. 219,463

The bulls continued to dominate Dalal-Street 

as key equity indices the Sensex and the Nifty 

rose about a percent each to end at six-month 

high on August 28, supported by strong gains 

in banking heavyweights. During this week, one 

of our traders made a profit of Rs. 270,990 on 

August 27, 2020 highest of all other days in a 

week.  

All these profits were made under the guidance 

of Mr. Yogeshwar sir who taught us how to trade 

and manage risk properly. If you can manage 

your risk and identify the right entry and exit 

points, you can end your week in profits.

Making a consistent profit should be the ideal 

approach rather than looking at the percentage 

of profits. Yogeshwar sir always teach one im-

portant rule of stock market which is 

“Always work on reducing your risk and never 
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allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing our risk. When the market 

is near its crucial support or resistance levels, 

there are high chances of stop-loss getting hit. A 

smart trader waits for the right entry when a con-

firmed trend is formed. If you take the right entry 

at the right time on such crucial levels, there is a 

high chance of making good profits. One has to 

Vedanta shares jump 5% on pledging Hin-

dustan Zinc stake; HZL stock down 2%

Shares of Vedanta jumped almost 5 percent 

while those of Hindustan Zinc fell 2 percent in 

intraday trade on BSE on August 31 after Ve-

danta informed about the creation of encum-

brance over the equity shares of its subsidiary 

Hindustan Zinc.

In a regulatory filing on August 31, Vedanta 

said it had tied up a long-term syndicated loan 

facility for Rs 10,000 crore with State Bank of 

India as facility agent and SBICAP Trustee 

Company Limited as the security trustee with 

door to door maturity of 7 years.

“State Bank of India has given a commitment 

of Rs 5,000 crore as a lender. The loan will 

increase the company’s average debt maturi-

ty profile and improve liquidity ratios as near-

term maturities are replaced by a long-term 

loan,” said Hindustan Zinc in the filing.

Source:moneycontrol.com


