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Axis Bank now decides to acquire only 

17% stake in Max Life from 29% earlier

Axis Bank on August 24 said it has proposed 

to acquire 17 percent share of Max Life, re-

ducing it from the earlier proposed 29 per-

cent.

“...Axis Bank now proposes to acquire 17.002 

percent of the equity share capital of Max Life, 

resulting in total ownership of 18 percent post 

the transaction. The parties have executed 

the definitive agreements,” the company said 

in a BSE filing.

“Axis Bank and Max Life will shortly approach 

the respective regulatory authorities, with re-

vised applications for their consideration and 

approval. The transaction is subject to regu-

latory approvals,” the regulatory filing further 

added.

As per media reports, Max Life Insurance 

and Axis Bank have modified some terms of 

their proposed joint venture (JV) in order to 

comply with regulatory norms.

Source:moneycontrol.com

Best Trades of the Week

August 17, 2020 Profit of Rs. 51,341

August 18, 2020 Profit of Rs. 56,681

August 19, 2020 Profit of Rs. 89,391

August 20, 2020 Profit of Rs. 61,256

August 21, 2020 Profit of Rs. 58,352

During the week, Nifty managed to trade above 

11,400 and gave the highest weekly closing in 

spite of many whipsaws. During this week, one 

of our traders made a profit of Rs. 89,391 on 

August 19, 2020 highest of all other days in a 

week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percentage 

of profits. Yogeshwar sir always teach one im-

portant rule of stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing our risk. Risk management 

is the key to success here. I believe, people 

who don’t follow proper risk management, al-

ways find themselves in the struggle. No doubt, 

you would have made a big profit some days. 

But the real challenge is to maintain that kind of 

profits everyday day. If you are making Rs. One 

lack in a day and losing the same on other days. 

You are not working as a professional trader. I 

can assume this sort of profit-making is through 

gambling. 

What we have learned at Pathfinders Trainings, 

you can see the results of that learning by look-

ing at the profits made by professional traders. 

Every trade is good, even you make less prof-

it. But working on not making big losses in the 

market should be our priority. If we have the 
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capital to play in the market, our small loss can 

be turned into small profit and with consistency, 

into big profit. 

Union Bank of India shares rise 5% after Q1 

profit jumps to Rs 332 crore

Union Bank of India share price jumped almost 5 

percent in morning trade bankon August 24 after 

the PSU bank declared its June quarter results.

The PSU lender on August 21 has reported a 

profit of Rs 332.74 crore for the quarter-ended 

June after the merger with Corporation Bank 

and Andhra Bank. Profit in the year-ago period 

was Rs 224.43 crore. It had posted a loss of Rs 

2,503.2 crore in the March quarter.

The stock has gained 35 percent in the last 

three months and was trading at Rs 31.55, up 

Rs 1.10, or 3.61 percent at 09:24 hours. It has 

touched an intraday high of Rs 32.20 and an 

intraday low of Rs 31.50.

It also witnessed a spurt in volume by more 

than 1.23 times and was trading with volumes 

of 434,485 shares, compared to its five day 

average of 332,664 shares, an increase of 

30.61 percent.

Net interest income during the quarter gone 

by increased 154.2 percent YoY to Rs 6,403.2 

crore. Provisions and contingencies spiked 

134 percent YoY and 1.5 percent sequentially 

to Rs 3,555.77 crore for the June quarter.

Source:moneycontrol.com


