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HCL Tech share price at 52-week high on 

reports of Ericsson deal win

HCL Technologies share price climbed almost 

2 percent to hit a 52-week high of Rs 717.95 

in the morning trade on BSE on August 3.

The stock has been buzzing amid media 

reports that the company had won an over 

$600-million deal from Ericsson.

However, the company has not said anything 

and the BSE has sought clarification from the 

company.

The company on July 17 reported a 7.3 per-

cent quarter-on-quarter (QoQ) fall in its June 

quarter net profit at Rs 2,925 crore, follow-

ing which the stock closed with a mild loss of 

0.67 percent on BSE.

However, the results did not disappoint glob-

al brokerage firm CLSA, which maintained a 

‘buy’ call on the stock and raised the target 

price by 13.85 percent to Rs 740 from Rs 650.

As per CNBC-TV18, CLSA is of the view that 

the company’s results underscored its strong 

margin defence.

“Higher exposure to run-the-business spend 

leading to a faster recovery. We raise FY21 

and FY22 EPS estimates by 4 percent and 6 

percent, respectively.

Domestic brokerage firm Motilal Oswal Finan-

cial Services, too, has maintained a ‘buy’ call on 

the stock with a target price of Rs 765.

Source:moneycontrol.com

Best Trades of the Week

July 27, 2020 Profit of Rs. 179,251

July 28, 2020 Profit of Rs. 49,838

July 29, 2020 Profit of Rs. 157,504

July 30, 2020 Profit of Rs. 61,836

July 31, 2020 Profit of Rs. 96,065

Nifty snapped its six-week winning streak, fall-

ing over a percent in the week gone by. Howev-

er, for the entire month of July, the benchmark 

index jumped 7.49 percent even as concerns 

over rising coronavirus cases, souring US-Chi-

na relations and deteriorating In this rally, one of 

our traders made a profit of Rs. 179,251 on July 

27, 2020 highest of all other days in a week.  

All these profits were made under the guidance 

of Mr. Yogeshwar sir who taught us how to trade 

and manage risk properly. If you can manage 

your risk and identify the right entry and exit 

points, you can end your week in profits. ,251

When the market is near its crucial support or 

resistance levels, there are high chances of 

stop-loss getting hit. A smart trader waits for the 

right entry when a confirmed trend is formed. If 

you take the right entry at the right time on such 

crucial levels, there is a high chance of mak-

ing good profits. One has to understand the risk 
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to reward ratio and always try to find out high 

probability trades. Such opportunities do not 

come every day and when it comes, we have 

to be prepared for the outcome. Give a chance 

to yourself at least once in a month and see the 

difference in risk to reward ratio. 

If you are a safe trader, better is to watch the 

market, and not take any position. Not taking 

any position and saving money is also a posi-

tion in the market which helps to keep you in the 

market for a longer period.

Bandhan Bank shares plunge 10.60% as 

promoters sell 20% stake in block deal

Bandhan Bank share price plunged 10.60 per-

cent to settle at Rs 308.65 on BSE after reports 

that promoters offloaded 20.9 percent equity via 

a block deal on August 3.

The size for the block deal is Rs 10,500 crore, 

and the floor price was set at Rs 311.10, reports 

suggested.

Bandhan bank promoters sold 20.95 percent 

stake via block deal; their holding now stands at 

40 percent, CNBC-TV18 reported.

The move is a part of the bank’s effort to bring 

down promoter shareholding in the lender to 

meet the Reserve Bank of India’s regulatory 

norms.

As per the RBI’s new banking licensing norms, 

banks have to bring down the promoter holding 

to 40 percent within three years from the date of 

commencement of business.

Source:moneycontrol.com


