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HDFC Bank Q1 profit jumps 20% to Rs 

6,658.6 crore, loan growth lifts NII 18%

India’s largest private lender HDFC Bank has 

reported a 19.6 percent year-on-year growth 

in standalone profit for the quarter ended June 

2020, led by lower tax cost and NII. However, 

elevated provisions, and lower other income 

due to slowdown in economic activity limited 

profit growth.

Profit during the quarter increased sharply to 

Rs 6,658.62 crore, compared to Rs 5,568.16 

crore in the same period last year.

Net interest income in Q1 FY21 climbed 17.8 

percent year-on-year to Rs 15,665.42 crore 

supported by healthy loan growth of 21 per-

cent in the quarter and deposits growth of 

24.6 percent, said the bank in its BSE filing.

Net interest margin for the quarter stood at 

4.3 percent.

The bank said CASA deposits grew by 26 

percent and time deposits increased by 23.7 

percent YoY, resulting in CASA deposits 

comprising 40.1 percent of total deposits as 

of June 2020. “The bank’s continued focus 

on deposits helped in the maintenance of a 

healthy liquidity coverage ratio at 140 per-

cent, well above the regulatory requirement.”

Provisions and contingencies for the quarter 

stood at Rs 3,891.52 crore, increasing 48.9 

percent compared to the corresponding period 

last fiscal and 2.8 percent on a sequential basis.

“The bank holds provisions as on June 30, 2020, 

against the potential impact of COVID-19 based 

on the information available at this point in time. 

The provisions held by the Bank are in excess 

of the RBI prescribed norms,” HDFC Bank said.

Source:moneycontrol.com

Best Trades of the Week

July 13, 2020 Profit of Rs. 43,192

July 14, 2020 Profit of Rs. 96,273

July 15, 2020 Profit of Rs. 123,562

July 16, 2020 Profit of Rs. 47,964

July 17, 2020 Profit of Rs. 28,227

The market gained for the fifth consecutive week 

as Sensex and Nifty rose 1.2 percent each for 

the week. Nifty Bank, however, snapped the 

four-week gaining streak, slipping 1.9 percent 

this week. Even though the market was range 

bound, our traders booked profits this week as 

well. One of our traders made a profit of Rs. 

123,562 on June 15, 2020, highest of all other 

days in a week.  

All these profits were made under the guidance 

of Mr. Yogeshwar sir who taught us how to trade 

and manage risk properly. If you can manage 

your risk and identify the right entry and exit 

points, you can end your week in profits. 

When the market is near its crucial support or 

resistance levels, there are high chances of 
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stop-loss getting hit. A smart trader waits for the 

right entry when a confirmed trend is formed. If 

you take the right entry at the right time on such 

crucial levels, there is a high chance of making 

good profits. One has to understand the risk to 

reward ratio and always try to find out high prob-

ability trades. Such opportunities do not come 

every day and when it comes, we have to be 

prepared for the outcome. Give a chance to 

yourself at least once in a month and see the 

difference in risk to reward ratio. 

If you are a safe trader, better is to watch the 

market, and not take any position. Not taking 

any position and saving money is also a posi-

tion in the market which helps to keep you in the 

market for a longer period.

MCX to go online from July 27 to include 

zero, negative prices

The Multi Commodity Exchange of India (MCX) 

on July 18 said it will go live on July 27 with its 

new trading software to accommodate zero and 

negative prices of commodities derivatives con-

tracts it offers on its platform. The new trading 

software will go online from July 27, bringing the 

bourse at par with global exchanges as CME 

Group, the world’s largest derivatives place, 

has already adopted this standard in April, MCX 

said in a statement.

In order to familiarise traders and members with 

the working of the new software, MCX success-

fully conducted its mock trading sessions on 

July 11 and July 18, without any adverse obser-

vation from members.

Source:moneycontrol.com


