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RIL hits record high as Qualcomm invests 

Rs 730 crore in Jio Platforms; m-cap 

crosses Rs 12 lakh crore

Reliance Industries (RIL) touched record high 

of Rs 1,911.90 in early trade on July 13 after 

the company said Qualcomm Inc will invest 

Rs 730 crore in Jio Platforms for a 0.15 per-

cent stake.

RIL is the first Indian company to cross the 

Rs 12 lakh crore market valuation mark. 

At the time of writing this copy, the market 

capitalisation of the company stood at Rs 

12,10,889.65 crore.

 Qualcomm Ventures, the investment arm of 

Qualcomm Incorporated has committed to in-

vest up to Rs 730 crore in Jio Platforms at an 

equity value of Rs 4.91 lakh crore and an en-

terprise value of Rs 5.16 lakh crore, RIL said 

in a press release.

Qualcomm, one of the world’s top wireless 

technology companies, is the third technology 

investor in Jio after Facebook Inc and Amer-

ican semiconductor giant Intel. The RIL unit 

runs the telecom enterprise Jio Infocomm, 

India’s biggest, as well as movie, news and 

music apps.

Source:moneycontrol.com

Best Trades of the Week

July 06, 2020 Profit of Rs. 22,671

July 07, 2020 Profit of Rs. 102,727

July 08, 2020 Profit of Rs. 67,500

July 09, 2020 Profit of Rs. 19,635

July 10, 2020 Profit of Rs. 25,628

A strong week for Indian markets where bench-

mark indices closed above their crucial resis-

tance levels. The Nifty50 is now back above 

10,700-10,800 levels while investors preferred 

to book profits in small and mid-caps.

Even in undecessive market situations, one of 

our traders made a profit of Rs. 102,727 on July 

07, 2020 highest of all other days in a week.  

Making a consistent profit should be the ideal 

approach rather than looking at the percentage 

of profits. Yogeshwar sir always teach one im-

portant rule of stock market which is 

“Always work on reducing your risk and never 

allow yourself to take a big loss.”

If you want to stay in the stock market game, 

then you should work on making a consistent 

profit and reducing our risk. Risk management 

is the key to success here. I believe, people 

who don’t follow proper risk management, al-

ways find themselves in the struggle. No doubt, 

you would have made a big profit some days. 

But the real challenge is to maintain that kind of 

profits everyday day. If you are making Rs. One 

lack in a day and losing the same on other days. 

You are not working as a professional trader. I 

can assume this sort of profit-making is through 

gambling. 
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you can see the results of that learning by look-

ing at the profits made by professional traders. 

Every trade is good, even you make less profit. 

But working on not making big losses in the mar-

ket should be our priority. If we have the capi-

tal to play in the market, our small loss can be 

turned into small profit and with consistency, into 

big profit. 

Volatility at 4-month low hints no major move 

in short term

The bulls continued to dominate as both Nifty 

and BankNifty indices gained momentum for the 

fourth consecutive week. The Nifty index formed 

a small bullish candle and also reclaimed its 

100-DEMA on the weekly scale.

Now, if we take the Fibonacci retracement of 

the entire fall, then 78.6 percent retracement is 

coming around 11,350 levels, whereas the im-

mediate support of a rising trend line is coming 

around 10,500 levels and as long as Nifty trades 

above the same, we can expect the current mo-

mentum to continue towards 11,000 levels.

The momentum indicators and oscillators are 

very well in the buy mode on a weekly scale 

which hints that bulls are still having an upper 

hand and current pullback is likely to extend 

further.

Source:moneycontrol.com


