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Edelweiss takes impairment, reports Q4 

net loss of Rs 2,281.55 crore; revenue 

dips 36% YoY

Edelweiss Financial Services on July 4 re-

ported a consolidated net loss of Rs 2,281.55 

crore for the fourth quarter of the financial 

year 2020, against a profit of Rs 246.32 crore 

in the corresponding quarter of the previous 

financial year due to a massive impairment 

based on revisions in the expected credit loss 

and impact of COVID-19.

The company reported a conservative stance 

adopted on impairments, with total impair-

ment of Rs 2,549 crore recorded in Q4FY20.

Total revenue from operations came at Rs 

1,935.40 crore in Q4 FY20 which was 36 

percent lower year-on-year (YoY) against Rs 

3,035.62 crore reported in Q4 FY19.

The company’s impairment on financial in-

struments for the March quarter stood at Rs 

2,039.05 crore against Rs 102.61 crore in the 

corresponding quarter of the previous finan-

cial year.

Change in valuation of credit-impaired loans 

for the March quarter stood at Rs. 510.35 

crore against Rs. 82.50 in the corresponding 

quarter of the previous financial year.

The company said it had a fairly comfortable 

liquidity position with liquidity at 24 percent of 

the borrowings as on March 31, 2020.

“Asset quality is being reviewed as part of risk 

management and provisioning assessment. 

With sufficient capital, liquidity and ability to 

raise funds provide adequate support that the 

company would continue to fulfill all required 

contractual obligations,” Edelweiss said.

Source:moneycontrol.com

Best Trades of the Week

June 29, 2020 Profit of Rs. 16,950

June 30, 2020 Profit of Rs. 105,234

July 01, 2020 Profit of Rs. 62,812

July 02, 2020 Profit of Rs. 183,779

July 03, 2020 Profit of Rs. 14,790

A strong week for Indian markets where bench-

mark indices closed above their crucial resis-

tance levels. The S&P BSE Sensex reclaimed 

Mount 36K while the Nifty50 is now back above 

10,553-10,600 levels while investors preferred 

to book profits in small and mid-caps.

Even in undecessive market situations, one of 

our traders made a profit of Rs. 183,779 on July 

02, 2020 highest of all other days in a week.  

Whenever there is a volatility in the market, 

there is a strong chance of unpredicted mar-

ket movements and stop-loss hitting. To tackle 

the high volatile market, one should work with 

proper strategy, otherwise, he will lose money 

on both sides. The one having the right men-
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tor can make profits even in bad market times. 

In our case, all these profits were made under 

the guidance of Mr. Yogeshwar sir who taught 

us how to trade and manage risk properly. If you 

can manage your risk and identify the right entry 

and exit points, you can end your week in profits. 

If you are not a professional trader, better is to 

watch the market, and not take any position. Not 

taking any position and saving money is also a 

position in the market which helps to keep you in 

the market for a longer period.

HDFC Bank deposits rise 25% YoY in Q1 

FY21, advances grow 21%

Private sector lender HDFC Bank said on July 

4 that its advances had grown 21 percent year-

on-year (YoY) in the April-June quarter to Rs 

10,04,500 crore, compared to Rs 8,29,700 crore 

in the year-ago period. In Q4 FY2o advances 

stood at Rs 9,93,700 crore.

In an exchange filing, the bank said that its de-

posits increased 25 percent to Rs 11,89,500 

crore in Q1 FY21 versus Rs 9,54,600 crore in 

Q1 FY20. In the January-March quarter, de-

posits stood at Rs 11,47,500 crore. The Bank’s 

CASA ratio stood at around 40 percent as of 

June 30, 2020, as compared to 39.7 percent 

in the year-ago and 42.2 percent at the end of 

March 2020.

Source:moneycontrol.com


