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Emirates sacks 180 pilots in a bid to save 

cost, more layoffs likely

Emirates, the state-owned carrier based in 

Dubai, has laid off about 180 pilots on May 

31, as part of its larger plan to reduce costs 

after being low because of COVID-19.

Sources told Moneycontrol that the 180 pilots 

were first officers who were under training for 

type-rating on the A380. These pilots were on 

probation.

“This is the first phase of the layoffs. These 

pilots were called to the office and given the 

letters,” a senior executive said. “More an-

nouncements are expected tomorrow,” the 

executive added.

While the notice period for those on proba-

tion is seven days, the airline said that it is 

extending this to 14 days, as a ‘gesture of 

goodwill.’ The letter added:

“Your last day of service would, therefore, be 

June 15, and you will continue to receive your 

usual company medial benefits... should you 

be unable to repatriate due to travel restric-

tions, your visa will be extended being your 

last day of service.”

The news comes weeks after reports 

emerged that the airline will layoff 30 percent 

of its crew and pilots.  This will translate to 

about 30,000 employees.

Emirates’ regional rivals Etihad Airways and Qa-

tar Airways have also cut jobs or plan to do so. 

World over, the aviation sector has been among 

the most impacted because of COVID-19. Many 

airlines, including Virgin Australia, have filed for 

bankruptcy.

In India too, all airlines have been forced to cut 

jobs and have sent employees on leave without 

pay. Though domestic flights resumed on May 

25, demand has been soft, signalling a tough, 

and long, road back to normalcy.

Source:moneycontrol.com

Best Trades of the Week

May 25, 2020 Trading Holiday

May 26, 2020 Profit of Rs. 75,313

May 27, 2020 Profit of Rs. 309,847

May 28, 2020 Profit of Rs. 199,472

May 29, 2020 Profit of Rs. 45,975

The Nifty50 and BSE Sensex rose 6 percent 

backed by positive global cues amid stimulus 

in China and in European nations, and rally in 

banking and financials. The benchmark indices 

had fallen in previous three consecutive weeks. 

Even in this volatile market conditions, one of 

our traders made a profit of Rs. 309,847 on May 

27, 2020 highest of all other days in a week.  

Whenever there is higher volatility in the market, 

there is a strong chance of unpredicted market 

movements and stop-loss hitting. To tackle the 
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high volatile market, one should work with prop-

er strategy, otherwise, there is losing money on 

both sides. The one having the right mentor can 

make profits even in bad market times. In our 

case, all these profits were made under the guid-

ance of Mr. Yogeshwar sir who taught us how to 

trade and manage risk properly. If you can man-

age your risk and identify the right entry and exit 

points, you can end your week in profits. 

If you are not a professional trader, better is to 

watch the market, and not take any position. Not 

taking any position and saving money is also a 

position in the market which helps to keep you in 

the market for a longer period.

Why do companies opt for share buyback?

Companies do buybacks for various reasons 

such as ownership consolidation plan, under-

valued price, or for boosting its key financial 

ratios making companies look more financial-

ly healthy. Also, historically speaking, buyback 

offers have given more confidence to investors 

and has attracted more new investors.

Other important reasons promoters adopt apart 

from the above points would be based on buy-

back strategies preventing mergers or possible 

hostile takeovers attempts.

It is not necessary that every share buyback will 

benefit shareholders. So, it’s always advisable 

to check the company’s historical track record 

and then make a decision.

Source:moneycontrol.com


