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US economy faces historic shock, with 

16% joblessness possible: Donald Trump 

adviser

he shuttering of the US economy due to the 

coronavirus pandemic is a shock of historic 

proportions that will likely push the nation-

al unemployment rate to 16% or higher this 

month and require more stimulus to ensure 

a strong rebound, a White House economic 

adviser said on Sunday.

“It’s a really grave situation,” President Don-

ald Trump’s adviser, Kevin Hassett, told the 

ABC program “This Week.”

“This is the biggest negative shock that our 

economy, I think, has ever seen. We’re go-

ing to be looking at an unemployment rate 

that approaches rates that we saw during 

the Great Depression” of the 1930s, Hassett 

added.

Lockdowns across the United States to cur-

tail the spread of the novel coronavirus have 

hammered the economy, shuttering busi-

nesses and sending unemployment skyrock-

eting. A record 26.5 million Americans have 

filed for jobless benefits since mid-March, 

and retail sales, home building and consumer 

confidence have all cratered.

The nonpartisan Congressional Budget Of-

fice predicts U.S. gross domestic product will 

contract at nearly a 40% annual rate in the 

second quarter, with unemployment cresting at 

16% in the third quarter. But even next year, the 

CBO sees the jobless rate still averaging above 

10 per cent.

Source:moneycontrol.com

Best Trades of the Week

20 April 2020 Profit of Rs. 29,775

21 April 2020 Profit of Rs. 35,861

22 April 2020 Profit of Rs. 84,833

23 April 2020 Profit of Rs. 69,547

24 April 2020 Profit of Rs. 72,240

The novel coronavirus, or COVID-19, pandemic 

has spread across 185 countries and territories. 

Today is the thirty-third day of India’s nationwide 

lockdown, which has been extended till May 3. 

Confirmed COVID-19 cases in India stand at 

26,496. The death toll from the outbreak in India 

is at 824. Maharashtra, Gujarat and Delhi have 

reported the highest number of cases. Five of 

the 10 most valued domestic companies added 

Rs 1,63,795.48 crore in market capitalisation 

last week, with Reliance Industries accounting 

for the lion’s share of the gains. Here are the top 

10 firms according to their market capitalisation 

for the week that ended on April 24. Our trad-

ers booked profits this week as well. One of our 

traders made a profit of Rs. 84,833 on 22 April 

2020 highest of all other days in a week.  

If you have learned stock market technical and 

fundamentals properly, then you should only 

work on making consistent profit. Don’t try to 
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chase people who are making big profits. If you 

can make small profits, slowly and steadily, you 

can also be making such big profits one day. The 

key to success here is, never to allow yourself or 

prepare yourself for a big loss. Always work on 

reducing risk and making consistent profits. 

All these profits are booked under the guidance 

of Mr. Yogeshwar sir, who taught traders how to 

find high probability trades and how to manage 

trade while having a position in it.

He always says, “Never allow your small loss to 

become a big loss.”

Coronavirus state-wise tally April 27: Maha-

rashtra, Gujarat continue to record highest 

number of cases

India’s COVID-19 positive cases tally has 

reached 27,892, including 872 deaths, as per 

the Union Health Ministry’s latest update.

Of these, 20,835 are active cases while 6,184 

have been cured or discharged.

The data was updated at 8 am on April 27 on the 

Ministry of Health and Family Welfare’s website.

With 8,068 COVID-19 cases, Maharashtra con-

tinues to be the worst-affected state, followed 

by Gujarat (3,301) and Delhi (2,918). 

Source:moneycontrol.com


