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Coronavirus lockdown | DGCA directs air-

lines to stop taking bookings

Aviation regulator DGCA directed airlines on 

Sunday to stop taking bookings for travel after 

May 3, assuring them that they would be giv-

en sufficient time to restart flight operations.

The regulator’s direction came in the eve-

ning as private Indian airlines were taking 

bookings during the day, ignoring Civil Avia-

tion Minister Hardeep Singh Puri’s “advice” 

on Saturday to open bookings only after the 

government takes a decision on resumption 

of flights.

The Directorate General of Civil Aviation 

(DGCA) issued a circular stating: “All airlines 

are hereby directed to refrain from booking 

tickets... Further, the airlines may note that 

they shall be given sufficient notice and time 

for restarting operations.”

Several passengers have complained on so-

cial media against Indian airlines that they are 

not giving refunds for flights cancelled due to 

the coronavirus-forced lockdown and instead 

issuing credit vouchers for future travel.

On April 16, the Aviation ministry said pas-

sengers can ask airlines for full refund if the 

bookings were done during the first phase of 

lockdown for travel up to May 3.

The first phase of the lockdown was from 

March 25 to April 14. The second phase be-

gan on April 15 and would end on May 3.

All domestic and international commercial 

passenger flights have been suspended for 

the lockdown period. However, cargo and spe-

cial flights permitted by the DGCA can fly in this 

period. Vistara and Air Asia India told PTI on 

Sunday afternoon that they had not received 

any notice from the Civil Aviation Ministry on the 

issue of stopping bookings.

Source:moneycontrol.com

Best Trades of the Week

13 April 2020 Profit of Rs. 21,503

14 April 2020 Holiday

15 April 2020 Profit of Rs. 57,057

16 April 2020 Profit of Rs. 35,804

17 April 2020 Profit of Rs. 192,951

Banking stocks rallied sharply on April 17 with 

the Nifty Bank itself rising 6.6 percent after 

the Reserve Bank of India relaxed NPA clas-

sification norms and announced more liquidity 

measures to support NBFCs, HFCs, and MFIs. 

Axis Bank was the biggest gainer in the sector 

surging 13 percent followed by Bandhan Bank, 

Federal Bank, ICICI Bank, IDFC First Bank, and 

IndusInd Bank gaining 9-10 percent.

Even though the market was highly volatile, our 

traders booked profits this week as well. One of 

our traders made a profit of Rs. 192,951 on 17 

April 2020 highest of all other days in a week.  

Making a consistent profit should be the key 

parameter if you are trading or investment. No 

doubt, you can make a big profit one day but 

being in profit is a challenge.  If you can make 

small profits consistently, it is even better than 
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making a big profit. As the figure for a big profit 

is huge, there is a great chance of losing money 

and making big losses. This kind of trading can 

only be done under the guidance of profession-

als as in our case is Mr. Yogeshwar Vashishtha. 

All these profits are made under the guidance of 

Yogeshwar sir who trained many people and is 

trading for many years.

If you have learned stock market technical and 

fundamentals properly, then you should only 

work on making consistent profit. Don’t try to 

chase people who are making big profits. If you 

can make small profits, slowly and steadily, you 

can also be making such big profits one day. The 

key to success here is, never to allow yourself or 

prepare yourself for a big loss. Always work on 

reducing risk and making consistent profits. 

Kotak Mahindra Bank board to consider 

fundraising proposal this week

Private sector lender Kotak Mahindra Bank on 

Sunday said its board will deliberate on a fund-

raising plan later this week, which can possibly 

help promoter group led by Uday Kotak cut its 

stake.

The Mumbai-headquartered bank’s board will 

meet on Wednesday to consider capital raising 

either through a follow-on public offer, private 

placement, qualified institutional placement 

(QIP) of shares or a combination of the routes, 

it said in a regulatory filing to the bourses.

As part of a bank’s plan approved by the Re-

serve Bank of India, the lender is required to 

reduce the promoters’ stake to 26 per cent from 

the over 30 per cent held as of December 2019. 

The lender’s total market capitalisation as of Fri-

day’s close stood at nearly Rs 2.27 lakh crore. 

The intimation to the exchanges, which comes 

amid the worries over the economic climate due 

to the COVID-19 pandemic, did not specify the 

total amount that the bank is looking to raise.

Source:moneycontrol.com


