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Coronavirus pandemic | Government re-

stricts export of diagnostic kits with im-

mediate effect

The government has restricted the export of 

diagnostic kits with immediate effect.

In a notification issued on April 4, the govern-

ment amended the Foreign Trade Act to re-

strict the export of kits.

“The export of diagnostic kits (diagnostic or 

laboratory reagents on a backing, prepara-

tion diagnostic or laboratory reagents)... is 

restricted with immediate effect,” the Direc-

torate General of Foreign Trade (DGFT) said 

in the notification.

The move comes in the backdrop of COVID-

19’s spread in India and it would help in deal-

ing with the crisis, as these kits are required 

for testing of patients.

Earlier, exports of these products were al-

lowed without any restrictions. Putting them 

under the restricted category would mean 

that an exporter will now require a licence 

from the DGFT for outbound shipments.

It has been reported that about four multina-

tional manufacturers of COVID-19 test kits 

would supply more than a million diagnostic 

kits to India, as the country plans to increase 

testing for the novel coronavirus.

According to reports, US-based Thermo Fisher 

Scientific, Germany’s Siemens and Altona, and 

South Korea’s Seegene are all expected to start 

supplying COVID-19 test kits this week.

Source:moneycontrol.com

Best Trades of the Week

30 March 2020 Profit of Rs. 88,981

31 March 2020 Profit of Rs. 24,185

01 April 2020 Profit of Rs. 28,704

02 April 2020 Holiday

03 April 2020 Profit of Rs. 102,513

Indian markets witnessed a massive selloff 

which pushed the benchmark indices below 

crucial support levels. The Nifty50 closed below 

8500 levels. Even though the market was highly 

volatile, our traders booked profits in this week 

as well. One of our traders made a profit of Rs. 

102,513 on 03 April 2020 highest of all other 

days in week.  

Everybody who trade in stock market want to 

make money. The one having a right mentor is 

actually able to make profits even in bad market 

times. In our case, all these profits were made 

under the guidance of Mr. Yogeshwar sir who 

taught us how to trade and manage risk prop-

erly. If you can manage your risk and identify 

the right entry and exit points, you can end your 

week in profits. 

Whenever there is high volatility in the market, 

then there is a great chance of stop-loss getting 

hit. There is also an equal opportunity to make 
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a big profit than the expected one in this market 

only. Such opportunities do not come every day 

and when it comes, we have to be prepared for 

the outcome. Give a chance to yourself at least 

once in a month and see the difference in risk 

to reward ratio. But make sure, you are trading 

with proper risk management, else you will blow 

your entire capital. 

If you are not s professional trader, better is to 

watch the market, and not take any position. Not 

taking any position and saving money is also a 

position in the market which helps to keep you in 

the market for a longer period of time.

Wall Street falls as coronavirus shreds US 

payrolls

Wall Street’s main indexes fell more than 1.5% 

on Friday as the coronavirus abruptly ended a 

record U.S. job growth streak of 113 months, in-

tensifying fears of a deep economic slowdown.

Even the loss of 701,000 jobs that Labor De-

partment data showed for March did not com-

pletely capture the economic damage from the 

virus. The survey considered data only until 

mid-March, before widespread U.S. lockdowns 

put more people out of work.

The worldwide spread of the virus has forced 

billions of people to stay indoors and pushed 

entire sectors to the brink of collapse, triggering 

mass layoffs and dramatic steps by companies 

to raise cash.

Source:moneycontrol.com


